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cU sqgsq WLOOVDWWH UHJHULQJHQ HQ VDQQLQJV RF
XSSGUDJ DWW NDUWOIJID RFK JUDQVND GHQ DVVLP
N\UNDQ EHGUHY PRW GHQ PHIQNLHOLWDODQGH PLQR

gYHU rwg SHUVRQHU EHUIWWDGH I|U NRPPLVVLRQHQ
HQ SROLWLN VRP JLFN XW Sn DWW I|[UVYHQVND PLQR
.RPPLVVLRQHQ OIW IYHQ IRUVNDUH VNULYD YHWHQV
DVVLPLOHULQJVSROLWLNHQ RFK GHVV NRQVHNYHQV
GHQ VOXWUDSSRUW VRP OIPQDGHYV |YHU WLOO Gn V
O L 3IDMDOD L QRYHPEHU sqgst

7H[WHUQD L GHQ KIU ERNHQ IU HWW XUYDO RFK VDP
IUDPNRPPHU L VOXWEHWIQNPLY®WW R2B Hslgwti Wy ROL
6RP RP YL DOGUBOXWEBMWYNDQGHW IU PHG VLQD WU
OnQJW 5INQDU YL IYHQ PHG GHOEHRVLERDQGWY\R B2BL
'n PIQQLVNRYIUGH\WPHAWWMY XSS L sqqq VLGRU

'"HW |IU VLGRU VRP DOOD IU YIO YIUGD DWW OIVD PHQ
VLI DR QLLQ 9LVVMHOA QYW KELHFLUNHOPDWHULDOH

WH[WKIITWHW U HWW [|UV|IN DWW XQGHUOIWWD I[|U IO
IJUVRQLQJVNRPPLVVLRQHQV DUEHWH )JUKRSSQLQJH
DWW UHIOHNWHUD NULQJ WLOOVDPPDQV PHG DQGUD

+ RSSDVQLINUHQ KI UDJ WG
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6n KIU DQYIQGHU GX WH[WERNHQ

, GHRKI UW] VERNHQ KIBUGX GHQ IDNDVRP IXGHALNHD 1 RQLO 9 DWW
ILOQVYL XWnULILhQ 7 LEIWKQG || UMMGEHALNHD DMIDBIWRAK W VERNHD
QIJHJEHNQNDQGHAB2 8 sgst wy $LYDQNRP HW H.RIVRDNKDDQ+ 6RP RP
YLD@LL] 1 XQQWRFAK JNUDMIGED QHILMOQ KHBHASN UHIHIQIHD \H

7 H VERNHQ X\VINUI LhQ VMG HALLNHT)V VX W 11 DU
9DUIW |1 KDUMDP P DIl U LENGHWYXGEHAUNHD DMIDBWRAK KI ULW] VERNHD

RAK I DNVUMRUDVRP 1| @I UKI QYDVEGH WOYDUNA LXEUN

, VOOMADY NCELMBIMKIWBUGK N @ QYVQLQ) WIENGHWXGLHALNHE DMUDBIV
RAK W VERNHD $QGDN @RUI Q62 8 sgst wy || @YDY HQOQNRP \hGDQILQQV
) | UGLJ VRP DOV QGHUP DIMLIDBWELI MBOWIFNDUGX Sn O QNDLODL

GRNXP HOMA2 P GX KDUP DIMUIDBIL GLQ KDQG KLWELDD GX O QNDLOD SN

W \H DYGHRIQIDU W JRWERJ QRQULQHBUJHORP DMYADQQD4 5 NRGHD

7DFN I|U DWW GX DQYIQGHU BiRji]

 QQHKNOOVI|[UWHFNQLQJ

) | DABW 11HQ 91DDI UYL

$QADW 1HD ' HYX[ QDVKHP @IDVSUIN

7UGWW 1TH ( QNRUARFK HY BQJ KIWWRUD

) MUBHW 11HD 0 H QNIHD  9DG I UGHN

) P WIW 1THD $\WEQW TN SLDMMVIWP RGHIP nO

MWW 11HD 9DG| UP LORIMMVNXOMUERIRP \SLhNHN
6MQGHW [1HQ 9DUWV UYLSn Y1 J"
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8 QGHUGHQ || UAMDWI 11HQ JnUWXGLHFLUNHGD LIJHQRP
GHI LQIMRQHU SN P LORUMAQ RFK FHOWD@M EHIUHSS
VRP DQYl QGV LWXGLHFLUNH® DVMAUDBW

)$.7$5879$

0 LOQRUMAMAQV VSWhNRP UhGH

OHIQNDL IU HWW ILQVN XJULVN VSUnN RFK WLOOK|U VS
EHQIPQHU PHIQNLHOL KDU WDODWYV L QRUUD 6YHULJH X
JHQHUDWLRQHU DY WRUQHGDOLQJDU NYIQHU RFK ODQ

OHIQNLHOL IU HQ GHO DY HWW VDPPDQKIQJDQGH JHRJUI
VSUNN GIU IYHQ NYIQVND RFK ILQVND LQJnU 'H KIUVWDF
XWYHFNODWY nW ROLND KnOO 6SUnNNRPUNRGHW VWUIFN
1RUGQRUJH |YHU )LQUUPQDQRFK LQ L 5

7L00 PLQRULWHWHQV WUDGLWLRQHOOD ERVIWWQLQJVR
NRPPXQHUQD +DSDUDQGDM®VHUWIRWQANDUH RFK .LUXQD

0 NQIDELCEHULP DMIDOW UV QDXQGHJ
$ XUQNR HA HQ THAYDOP HG NXOXUILhQ

P LQRUMWAMRP LhGH) HAYDBI DQRUGQDGHYS qr Z
DY NXOXU| LHIQIHY/ $9$ Sn 71 LHT KR® HQ
3DMDNRP P XQ
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QSn P LORUVAKQ

7JRUQHGDOLQJRF KODYQ@HHWDQBAY Sn HQ ILQVN XJULVN PLQRUL
IRONJUXSS VRP GHODU VDPPD VSUnN NXOWXU RFK KLVWRUL

7JRUQHGDOLQJDU EOHY RIILFLHOOW HUNIQGD VRP QDWLRQHO
6YHULJH UDWLILFHU DB RQRBSDWIHREG WRY UN\GG ||U QDWLRQH
$00D LQRP PLQRULWHWHQ LGHQWRUQHWDWLQUDGRFN LQWH VI

7JRUQHGDOHQ IU HWW JHRJUDIRWUNM R PY GO PRI IYRMHUIRON |
VMIWDU Sn NRPPXQHUQD +DSDUDDNDO § WOLPMR P RW V RIFKDR G H
ILQVND VLGDQ IOYHQ 'HW IU IUDPI|lUDOOW SHUVRQHU VRP KI
7JRUQHGDOLQJDU

/IDQWDODOUVHMNQNLHOL RFK KDU KLVWRULVNW DQYIQWYV Sn GH
MRUGEUXNDUQD L /DSSODQG

.YIQHW GHW RIILFLHOOD QDPQHW L 1RUJH Sn PLQRULWHWHQ
7JRUQHGDOLQJDU RFK /DQWDODLVHW %HQIPQLQJHQ KDU NRP
PLQRULWHWHQ L 6YHULJH

'H WUH EHQIPQLQJDUQD DQYIQGV I|U DWW LQNOXGHUD DOOD
O1JJHU RFNVn IUDP HWW I|UVODJ I|U DWW NYIQHU RFK ODQWI
HQ GHO DY PLQRULWHWHQ

'"HW |U PnQJD LQRP PLQRULWHWHQ VRP NDOODU VLJ I|U IOHU

JRWR +DQQI
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3UQFLSHQRP W OYLGHOW LNDWRQ

OHG VMIOYLGHQWLILNDWLRQVSULQFLSHQ PHQDV DWW GHW E
LIDOO GX YLOO J|UD DQVSUNN Sn GHW GX HQOLJW ODJ KDU
'"HW 1U XWJnQJVSXQNWHOQRANRURSPWLREWW WDWLRQHOOD PL
6YHULJH DQWRJ nU sqqq

JRUXP I|lU OHYDQGH KLVWRULD I|lUW\GOLJDU DWW SULQFLSHC
LIDOO GX XSSOHYHU DWW GX WLOOK|U HQ PLQRULWHWYV, NXO
EDNJUXQG $WW WLOOK|UD HQ QDWLRQHOO PLQRULWHW XWH
VDPK|ULJKHW PHG PDMRULWHWVDPKIOOHW HOOHU KD IOHUG]
NIQVOD DY WLOOK|ULJKHW NDQ RFNVn I|UIQGUDYV |YHU WLG R

6WHUHRW\SD I|[UHVWIOOQLQJDU RVINHUKHW RFK I|[UYIQWQLGC
PLQRULWHWHQ NDQ LEODQG J|UD DWW SHUVRQHU WYHNDU LI
GIUI|lU YLNWLJW DWW YDUD O\K|UG RFK UHVSHNWHUD DOODV

)$.7$5879%

$ WP LHUQIVSRAOMN

$VVLPLOHULQJ NDOODV GHQ SURFHVV GIU LQGLYLGHU HOOHUL
XSSWDV L GHQ GRPLQHUDQGH NXOWXUHQ L VDPKIOOHW (IWF
JnU GHW LQWH OIQJUH DWW XUVNLOMD PLQRULWHWHQ [lUnQ I
DVVLPLOHULQJVSROLWLN $VVLPLOHULQJ L VLJ NDQ EnGH YD

$VVLPLONHDQ QUIPI|UDV PHG LQWHJUDWLRQ GIU VDPPD JUXSS |
VDPKIOOHW PHQ EHKnNnOOHU VLQ LGHQWLWHW RFK NXOWXU



)$.7$5873% ﬂ

) | UWWYHQWNQLQJIVSLRFHW

OHG I|/UVYHQVNQLQJ PHQDU EHWIQNDQGHW GH PHIQNLHOLWD ¢
VNXOOH IRVWUDV LQ L GHQ VYHQVND HWO %KX WHQNRXG B WW5 M X
QnJUD RPUNGHQ GIU GHWWD IU H[WUD W\GOLJW

)JUEXG PRW DWW WDOD PHIQNLHOL L VNROD RFK Sn DUEHW
%\WH DY RUWVQDPQ IUnQ PHIQNLHOL WLOO VYHQVND
)JUEXG PRW OLWWHUDWXU Sn ILQVND RFK PHIQNLHOL Sn RI
$WW IDPLOMHU E\WWH WLOO VYHQVNNOLQJDQGH HIWHUQD!
VDPKIOOHW

BWDWHQV KDQWHULQJ DY PDUN RFK QDWXUUHVXUVIURJRU
e« 2NXQVNDS RP RFK RV\QOLJJ|UDQGH DY PLQRULWHWHQV NX

. b//+b19,61,1*

628 sqst wyDSLWHO r 8SSGDJHW RFK GHWYWVWQHFRRPHUWRBH RO
ROOXNKDDQ 6RP RP YL DOGULJ IXQQLWY H[NOXGHULQJ RFF
NYIQHU RFK O BOQWWEBWBWDQGH DY 6DQQLQJV RFK I|[UVRQL
WRUQHGDOLQJDU NYIQHU RFK ODQWDODLVHW %DQG r

'HILQLWLRQ DY VMIOYLGHQWLILNDWLRQVSULQFLSHQ

KWWSV OHYDQGHKLVWRULD VH XQGHUYLVQLQJVPDWHULDO ¢
PLOQRULWHWHU QDWLRQHOOD PLQRULWHWHU HOHYVLGD
+IPWDG sqsv gx Qqz
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0 H ONLHQ.KDULP nQJDIDP LOHU YDUMVSUNNHAGH
YX[ QD VIDAWP HG YDUDQGUD P HQ DABUL WIDEDUQHQ
8 QGHUDQGLDWI 11HQ JnUWXGLHFLUNH@® LJHORP
RQND | DNVRUHUW@DYDU | UGHWEQYLWWA

)$.7$5879%

9DG P HQDVP HG VSWUNNE\ WA'

OHG VSUNNE\WH PHQDV KIU DWW HWW PLQRULWHWVVSUnNN VO
DY VSUNNHW |YHUJnU WLOO DWW SUDWD PDMRULWHWVVDPKIC
IIUUH WDODUH IU HQ WUHQG VRP ILQQV |[YHU KHOD YIUOGHQ
GIU PLQRULWHWVJUXSSHQ IUnQ E|[UMDQ HQEDUW WDODU VLW
VHQDUH EDUD NXQQD WDOD PDMRULWHWHQV VSUnN

(WW H[HPSHO Sn HQ IXOOERUGDG VSUNNE\WHVSURFHVV IU VN
VYHGMHILQQDU LIEPORGGD Q@ WLY WD WDODUHQ DY YIUPODQC
rzxq WDOHW RFK GDJHQV IWWOLQJDU IU LGDJ VYHQVNVSUNNL
GRFN LQWH Jn Vn OnQJW , PHIQNLHOLV IDOO NDQ PDQ VIJD D
GHO DY PLQRULWHWHQ IRUWIDUDQGH EHKIUVNDU PHIQNLHOL
VSUNNHW ELGUDU WLOO DWW IOHU WDODU PLQRULWHWVVSUn
SHYLWDOLVHULQJ LQQHEIU DWW PHGYHWQD nWJIUGHU VIWWYV

OHG |YHUI|ULQJ DY VSUnNHW WLOO QIVWD JHQHUDWLRQ I|UV
.XQVNDS RFK YIUGHULQJDU VRP OLJJHU LQEIGGDGH L VSUNnNH
VDPPDQKDQJ RFK JHPHQVNDS KRV GH VRP WDODU GHW

11U VSUnNNHW LQWH I|UV |YHU I|UIQGUDV RFNVNn I|JUXWVIWWQL(



)$.7$5873%

) DNVRUHUI| UVSUNNE\ VWA

'HW IU PnQJD IDNWRUHU VRP SnYHUNDU HWW VSUNNE\WH O0DI
PLQRULWHWVVSUnNNHW PHG EDNRPOLJJDQGH LGHRORJL RFK
VW|UUH VDPKIOOVI|UIQGULQJDU VRP XUEDQLVHULQJ 'HVVD |
VDPKIOOHOLJ QLYNn +XU PLQRULWHWVJUXSSHQV HJQD I|UXW)\
VHU XW SnYHUNNB\WFNWn'W\8WD IDNWRUHU OLJJHU Sn HQ JUX:!
HQ VSUNNE\WHVSURFHVV DY KXU I|[UXWVIWWQLQJDUQD DWW |
3UDWDV GHW EODQG IDPLOM RFK YIQQHU" $00D QLYnHU VSHH{
VSUNNE\WHVSURFHVYV

J)DNWRUHUQD JnU DWW NDWHJRULVHUD Sn I|OMDQGH VIWW

([HPSHO Sn IDNMBWRKHIOS®QLYn
ODMRULWHWVVDPKIOOHWY LGHRORJLHU W H[ QDWLRQDOLYV
6SUnNODJVWLIWQLQJ VRP WLOO H[HPSHO J|U GHW P|MOLJW
$SUEHWVPDUNQDG RFK IO\WWP|QVWHU
O|MOLJKHW WLOO YLGDUHXWELOGQLQJ L PLQRULWHWVVSUn

([HPSHO Sn IDNWRSSQLSm
9LONHQ NnOGHU WDODUQD IU L REFK GHUDV I|[UXWVIWWQLQJD
bNWHQVNDSVP|QVWHU RP PDQ ELOGDU IDPLOM PHG QnJRQ
6\QHQ Sn GHW HJQD VSUNNHW LQRP PLQRULWHWVJUXSSHQ
2P VDPPDQKDQJ GIU VSUNNHW DQYIQGV IU WLOOJIQJOLJD
OXVLN WHDWHU OLWWHUDWXU RFK DQGUD NXOWXU\WWULQC

([HPSHO Sn IDNVORSWNUGQILY n
(JHW VSUnNYDO
2P GHW DQYIQGV L IDPLOMHQ
2P GHW DQYIQGY EODQG YIQQHU



)$.7$5873%

+ DOYVSWhNQJI KHWGHEDWHAQ

'"HEDWWHQ LQOHGGHV L VOXWHW DY rzvg WDOHW RFK SnJLFN
'LVNXVVLRQHQ NUHWVDGH NULQJ GH SnVWnGGD ULVNHUQD P
VRP EDUQ 'HW IDQQV HQ IHODNWLJ XSSIDWWQLQJ RP DWW I(
LQWH OIUD VLJ YDUNHQ VLWW I|UVWD HOOHU DQGUD VSUNN ¢

)IJU GH VRP WDODGH PHIQNLHOL OHGGH GHWWD WLOO DWW G
DQVnJY DWW GH YDUNHQ EHKIUVNDGH VYHQVND HOOHU ILQVI
EHWUDNWDGHYVY VRP KDOYVSUnNLJD 'HW IUDPI|JUGHV GRFN Dl
KDOYVSUNnNNLIJKHWHQ YDU HQ NRQVHNYHQV DY GHQ VSUNNSRC
PHIQNLHOLWDODQGH ERUGH In PI[IMOLJKHW DWW OIUD VLJ UL
VYHQVND

, SUDNWLNHQ LQQHEDU GHEDWWHQ DWW I|UIOGUDU VIUVNLO
DWW HQEDUW SUDWD HWW VSUnN PHG VLQD EDUQ KHOVW VY

)$.73587%

b UVSUNNE\ Vi HWI ULWAWYDO

bU GHW LQWH XSS WLOO YDUMH I|JUIOGHU DWW OIUD XW VLW\
$QOHGQLQJHQ WLOO DWW EDUQHQ LQWH OIU VLJ PHIQNLHOL
OHQ LQRP VSUNNIRUVNQLQJHQ NDQ IRUYV NDUMHD | KWI\DNELHIM DL O
VRP IU EIVW I|[U HQV EDUQ GHW IU L DOOD IDOO XWJnQJVSXQ
ITUXWVIWWQLQJ I|U DWW NXQQD XWELOGD VLJ RFK In MREE ¢
HJQD PLQRULWHWVVSUNRNHW IU LQWH DOOWLG HWW PHGYHWI
HJQD VSKBDUNHOWJ VWDWXV RFK WLGLJDUH DQVnJV I|[UVYnUD LC
VSUnN /HQD +XVV VDPPDQIDWWDU GHW PHG DWW

S2UVDNHQ WLOO HQ VSUNNI|[UOXVW JUXQGDU VLJ YDQOLJ
PIQQLVNRU LQWH IULWW NDQ YIOMD XWDQ PHU HOOHU PL
PDMRULWHWVVSUNNHW’

8UBSUNNI|JUOXVWHQV NRQY HWHRIW HWN D | R UWINOLQ DSBS R
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+XVV /HQD &63YnNI[UOXVWHQV NRQVHNYHQVHU 2P VSUnN N
,628 sqst wyLYDQ NR PHLWI HL ROLV ROOXNKDDQR®RP RP YL
WHPDWLVND IRUVNQGEQIWEMNMSRNWEGBH DY 6DQQLQJV RFK

Il[UVRQLQJVNRPPLVVLRQHQ I|[U WRUQHGDOLQJDU NYIQHU RF|

+\OWHQVWDP .HQQHWK 6BGUNNQGHRYRIL RFK GHW RIXOOE
VSUNNE\B28Wsqst w§LYDQ NR PHLWI KIRDRO IR R REXWL DOGULJ |
+ ROY WHPDWLVND IRUVEQX QY PHWI QNPDODEGHUDY 6DQQLQJIV RF
Il[IUVRQLQJVNRPPLVVLRQHQ I|[U WRUQHGDOLQJDU NYIQHU RF|

628 sqst wyDSLWHO w $VVLPLOHULQJVSROLWLNHQV NRQVHN)
LGHQWLWHWDHQNR PHLWI HL ROLVY ROOXNKDDQ 6RP RP YL DO
RFK DVVLPLOHULQJ DY WRUQHGDOLQEDXWEMVOIQW REE&HO DY\ |
RFK IJUVRQLQJVNRPPLVVLRQHQ I|lU WRUQHGDOLQJDU NYIQH!

628 sqst wyDSLWHO v 6NDPPHQ RFK VRUJHQ VRP I|[lUGHV YLGI
YLHWKLLQ HWKHHQSIL®L CBQ LEQW HWGN HROHVGH § NeD PO VAINQH WR| Y HU
PHLWI HL ROLV ROOXNKDDQ 6RPNRPVDPRQ QOGU RF KXQHLLNOL EKH
BOXWEHWIQNDQGH DY 6DQQLQJV RFK I[UVRQLQJVNRPPLVVLF
ODQWDODLVHW %DQG t

628 sqst wyDSLWHO x <WWHUOLJDUHS$UY\DWHNR/PVLIW I TBLIROL)
ROOXNKDDQ 6RP RP YL Di@GWILQQKQDH RW K &FHUNBH WKE MD Q G H
6DQQLQJV RFK I|[/UVRQLQJVNRPPLVVLRQHQ I|U WRUQHGDOLQ
%DQG t
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9DGVRP QIWIWDP XUKLMWRUHQ I ULWQGL] || LKDQGQQJ

' HQ WHGNHWI |1HQ KDQG@MURP KXUGHP H QNLHOVBAQGHV KLWRUD
EHU WV RFK YLOND KLWRUND VNHHQGHQ VRP YDUM UVNLGWLNWI D
1| UP LOQRUMVAVKQ

)$.73$587%

1 DAWRQDQ\WP

ORW VOXWHW DY ryqqg WDOHW YI[WH VLJ QDWLRQDOLVWLVND
IDWLRQDOLVP E\JJHU Sn LGpQ RP 3HWW IRON HQ QDWLRQ H
HWQRQDWLRQDOLVP LQQHEIU GHW HQ VWUIYDQ HIWHU DWW
VDPPD VSUnN RFK KDU HQ JHPHQVDP NXOWXU OnOHW IU DW\
VRP P[MOLJW *HQRP GHW WURU QDWLRQDOLVWHUQD DWW O
KIYGD VLJ PRW DQGUD QDWLRQHU 'HW VRP DYYLNHU IUnQ YI
RFK VSUNN VHV GIUPHG VRP HWW KRW PRW ODQGHW



)$.7$5873

" HP H QNLHOVIDXADQGH RFK VYHOWN M NHUIKHWSRQWAN 3

'‘H PHIQNLHOLWDODQGH L 6YHULJH KDGH KDPQDW Sn 3IHO " VL
RFK NXOWXU DYYHN QX IUnQ PDMRULWHWHQV L 6YHULJH RFK
LIUNJDVIWWDV 6NXOOH GH YLG KIQGHOVH DY NULJ VWIOOD V
JUIQVHQ" 'H ERGGH IUnQ ryqev¥® DQI® VHY@WVODOQ®E VRP 6YHUL.
HWW NULJ PRW RFK VRP GH VW\UDQGH YDU UIGGD VNXOOH IR

bYHQ L )LQODQG YI[WH QDWLRQDOLVPHQ RFK GHVV IUIPVWD I
'H DQVnJ DWW ILQVNVSUNNRURHGHDWHWRRUBYH WR®Q@IDOOD )L
NDOODGH IHQQRPDQHUQD VRUQNG DCSHQ NISR CHWW N NRQLQJV C

JHQQRPDQHUQDYV NULWLN OHGGH WLOOVOXW WLOO DWW VYH
/IXOHn $OEHUW &DUOJUHQ DWW XWUHGD VLWXDWLRQHQ I|U
JHQRPI|[UGH KDQ JHQRP DWW VIQGD XW IUnJHIRUPXOIU WLOO
RPUNGHW +DQV VOXWVDWY YDU DWW GH PHIQNLHOLWDODQG
GRFN DWW KDQ LQWH InWW VYDU IUnQ 3 HQ REHW\GOLJ PLQRL

)$.7$587%

8 VE\ JJDQGHWDY Y1 J RFK M UQY1 J

S8WE\JJDQGHW DY YIJ RFK MIUQYIJ L PLQRULWHWVRPUNGHW P
VMIWHQ ,QWH PLQVW VNXOOH GH XQGHUOIWWD IUDNWHQ DY
l1RUUERWWHQ L IRUP DY MIUQPDOP RFK WLPPHU , VOXWHW L
IHPWHGHO DY 6YHULJHV WRWDOD H[SRUW

'HW YDU RFNVn HWW I|[UVYDUVSROLWLVNW EHVOXW I|U DWW
MIUQYIJHQ Sn GHQ ILRVGBIQYEDQ DY 7

'H XW|NDGH NRPPXQLNDWLRQVP|MOLJKHWHUQD XQGHUOIWWTL
SVYHQVNEVJGHQ  6YHQVNDQ RFK VYHQVNDU WRJ DOOWPHU S
NDOODGH 3ILQQE\VJGHQ " 'lU GHW Q\D GURJV IUDP E\WWHV QI
VIOODQ XW PRW Q\D VYHQVNNOLQJDQGH QDPQ

, QGXVWULDOLVHULQJHQ VNDSDGH Q\D I|/UV|UMQLQJVP|MOLJK
I JUGH RFNVn PHG VLJ Q\D U|[UHOVHU VRP GHHWPNRWWDWL RWKY D1
VPNQLQJRP E|UMD LIUNnJDVIWWD I|JUVYHQVNQLQJVSROLWLNHGQ



)$.73587%

9 DG | UHWXU RN

(QOLJW )1V XUIRONVGHNODUDWLRQ IUnQ sqgx |U XUIRON HQ |
LQYNQDUH Sn HWW JHRJUDILVN RPUNGH RFK KDU HQ KLVWRUI
LQQDQ NRORQLDOLVHULQJHQ DY HQ VWDWVPDNW 'H KDU HQ
XSSUIWWKNOOHU HIJQD nWPLQVWRQH WLOO YLVV GHO VRELL
(WW XUIRON KDU GIUWLOO RIWD HWW HJHW VSUnN NXOWXU |
XSSUIWWKnOOD RFK VRP VNLOMHU VLJ IUnQ GHW RPJLYDQGH
LGHQWLILHUDU VLJ VMIOYD VRP UHSUHVHQWDQW I|U HWW Vn
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7H WAGD YQLQJ s L\VWXGLHFLUNH® DVAULDGW

6DQQLQJV RFK I|[lUVRQLQJVNRPPLVVLRQHQ KDGH VRP XSSGU!
DVVLPLOHULQJVSROLWLNHQ XQGHU ryqq RFK rzqqg WDOHQ )|
GH VHNOHUQD EHG|PGH NRPPLVVLRQHQ DWW GHW IYHQ EHK|
PLQRULWHWHQV KLVWRULD OIQJUH WLOOEDND L WLGHQ 'HV"
YLWWQDGH WLOO NRPPLVVLRQHQ VRP WRJ XSS KIQGHOVHU V
'HQ OnQJD KLVWRULHQ KDU RFNVn EOLYLVR D@D P HQIDNW X F
S5LNVI|UEXRUQLRQODDNVRODUV$HMWq EMBIIUGH DWW PLQRULWHYV
VRP XUIRON

2IWD KDU PLQRULWHWHQV KLVWRULHVNULYQLQJ EJUMDW M X\
J)LQODQG RFK GH PHIQNLHOLWDODQGH EOHY HQ VSUNNOLJ PL
U VWHU RP DWW PLQRULWHWHQV KLVWRULD VRF HROHNQ WG
Q\IRUVNQLQJ SHNDU nW GHW KnOOHW

)IJU DWW I|[UVWn GHQ OnQJD KLVWRULHQ EHK|YHU YL I|JUVWn L
XW VRP GHW J|U LGDJ 6|GUD )LQODQG EOHY HQ GHO DY 6YH!I
EIUMDQ DY rtqqg WDQH@®DVWRPQ7/KDPQDGH XQGHU VYHQVN DGPL(
EHVNDWWQLQJ 'n IUDPI|]UDOOW JHQRP DWW JH KDQGHOVPIQ
EHGULYD KDQGHO L QRUUD 6YHULJH RFK )LQODQG L XWE\WH

*HQRP HWDEOHULQJHQ DY NV\UNRU NRP PLQRULWHWVRPUNGH
8SSvDOD VWLIW 9LG rvgg WDOHWY VOXW IDQQV GHW WUHWMW
RFK NURQDQ KDGH HQ PHU GLUHNW NRQWUROO

OHQ GHW KDU ERWW PIQQLVNRU L RPDGGEHHN O @IJYQWY S RUDKIL
NDOODWY RFK YLOND JUXSSHU GHW U|U VLJ RP KDU GRFN VN
VRP QHGWHFNQDW KLVWRULHQ 'HQ I|[UVWD VNULIWOLJD NIO
JHRJUDIL RFK IRON IU I1UnQ ygg WDOHW 'HW IU GHQ 1RUGQRL
UHVHVNLOGULQJDU VRP VNUHYV QHU DY KB\WMH HQWd H/Q@ Yy N\DD B X @
2WWDU NDOODU GHQ QRUGOLJDVWIK) GBIQG R BR GHR WRVHH @ R GIGH
.YIQHU 1RUVND KLVWRULVND WH[WHU RFK LVOIQGVND VOINW
.YIQODQG IUDP WLOO rxgqg WDOHW 'HW VRP LYCQOEQXNDWGHII
QRUGOLJDVWH GHODUQD DY 6YHULJH 1RUJH RFK )LQODQG

.YIQHU IUDPVWIOOV L NIOORUQD VRP HWW HJHW IRON VRP Et
QRUUPIQ 'H IU HQ VWRU EHIRONQLQJ L RPUNGHW RFK EHVNU
OIWWD EnWDU , VYHQVND RFK ILQVND KLVWRULVND NIOORU
NDOODV GH ERHQGH L %RWWHQYLNHQ I|U ILQQDU , GHQ VYH
IRONHQ IUnQ rvvv QIPQV NYIQHU 'n VRP HWW EHJUHSS VRP D
7JRUQHGDOHQ Sn GHP VRP VN|WWH WUDQVSRUWHU WLOO 1RU.



) RUM WQLQJ IUhQ || UHINHQGH WLGD 5

(Q DQQDQ JUXSS VRP EUXNDU QIPQDV L GHW KIU VDPPDQKDQ
UHGDQ HWDEOHUDGH KDQGHOVPIQ L ERWWHQYLNVRPUNGHW
WDOHW KDGH HQVDPUIWW Sn KDQGHO RFK DWW WD LQ VNDW
.IOORU YLVDU Sn DWW ELUNDUODU NXQGH YDUD EnGH ILQVN'
YDU GH YHUNDGH %LUNDUODUQDV XUVSUXQJ IU GLVNXWHUD
INWW HQ Q\ UROO DY NURQDQ )RUVNQLQJHQ Sn RPUNGHW NR
IUnJDQ

.ODUW IU DWW GHW OnQJW LQQDQ 6YHULJHVY NRORQLDOLVHU
JUXSSHU L RPUNGHW )UnQ GHVVD KIUVWDPPDU VDPLVNWDOTL
EHIRONQLQJDU 'H KDGH GHOYLV VNLOGD NXOWXUHU RFK OL
JHQRP EnGH I|UV|UMQLQJ RFK IDPLOMHI|UELQGHOVHU )LVNH
RFK EIUSORFNQLQJ )|U GHQ PHIQNLHOLWDODQGH EHIRONQL
PHG VPnVNDOLJW MRUGEUXN PHG ERVNDSVVN|WVHO VDPW VI
VIGOLJD GHODUQD DY PLQRULWHWHQV VSUnNNRPUNGH

'HW IU VYnUW RP LQWH RP|MOLJW DWW ERUWVH LIUNQ DWW
VDPWLGY JODV|JRQ RFK DNWXHOOD IUnJRU , GHW KIU IDOOH
KLVWRULVND NIOORU DWW I|[UOLWD RVV Sn $UNHRORJLVND >
PIQQLVNRU KDU DUEHWDW PHG KXU GH NDQ KD ERWW RFK LI
OHQ GH NDQ LQWH JH VYDU Sn YLONHW HWQLFLWHW GHVVD F
NDWHJRULVHULQJDU

bYHQ VNULIWOLJD NIOORU E|U EHKDQGODV NULWLVNW %HQII
YDG VRP VMIWDV NDQ LEODQG YDUD RNODUW )RUVNDUYIUOG
NRPPLVVLRQHQ I|JlUHVONnU DWW GHW VND NRPPD WLOO PHGHO
RFK WLOOVIWWDV HRURWGBGCORQODIURRFNVNn IU HWW XUIRON

, VDPPDQKDQJHW IU GHW YLNWLJW DWW NRPPD LKnJ DWW GH
KDU KDIW HWW EHKRY DY DWW UHJOHUD RFK NDWHJRULVHUD
%HQIPQLQJDUQD Sn GH ROLND JUXSSHUQD IU VDWWD DY VWD
YDG PIQQLVNRUQD OLYQIUGH VLJ Sn *HQRP DWW NDWHJRUL\
NRQWUROOHUD UHVXUVHUQD L RPUNGHW 5HGDQ ULNVNDQVC
KRSSDV KIU QIVW *XGV WLOOKMIOS VIVWNQGDH®I'UCQE O LWLDD & I
KLWWDWV L $UMHSORJV IMIOOYIUG 'HW PHGI|[UGH HQ |[NDG N
Q\D OIQWWHUERWWHQ VRP Gn IYHQ LQQHIDWWDGH GHW VRP L

'H WYn LQJnQJDUQD L KLVWRULHQ GHQ VRP E|UMDU ryqz RFK
XWHVOXWHU LQWH YDUDQGUD 'lUHPRW NDQ GH ROLND KLVW
LQGLYLGHU RFK JUXSSHU OIJJHU YLG GHP In ROLND I|[OMGHL
bYHQ SROLWLVNW InU GHW NRQVHNYHQVHU I|U PLQRULWHWH
VNLOMHU VLJ PRW YDG HQ QDWLRQHOO PLQRULWHW WLOOGH
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.DUOVVRQ .0ODV *IDDA HEY$s¥QQH HOOHU VYHQVN WRUQHGDO
rzqqg WDOHWY VYHQVND D \6W\AREDRWILRRPQNM 8 RIHYWOLQNGH KLVWRU
KWWSV OHFYDQGHKLVWRULD VH ZS FR QW HIDW NS RIDE/M s lg OO

VYHQVN_ZHE SGI

628 sqst wyDSLWHO u OLQRULWHWHQV KLVWRWBLY RGHWRV O1QJ
PHLWI HL ROLV ROOXNKDDQ 6RP RP YL DOGULJ IXQQLWV H]
WRUQHGDOLQJDU NYIQHW RWE HODI@QWDQGHVBEW 6DQQLQJV RFI
ITUVRQLQJVNRPPLVVLRQHQ I|lU WRUQHGDOLQJDU NYIQHU RFlI

628 sqst wyDSLWHO w %HUIWWHOVHU RP [J[UOXVW DY NXOWXL
OXLVWHOXNVLD NXOWWXXULQ MD SHULPIHOLQN HLQIRM HG WHC
HQV IIUGDV L YnUD I|UI|SHIDWQ RWPR PGH QYT HL ROLV ROOXNKDDC
DOGULJ IXQQLW/QHIBQJ RFK §FBIXWEHYWEBWDQGH DY 6DQQLQJV
ITUVRQLQJVNRPPLVVLRQHQ I|U WRUQHGDOLQJDU NYIQHU RFlI

38QLWHG 1DWLRQ 'HFODUDWLRQ RQ WKH 5LJKWV Rl ,QGLJHQF
KWWSV XXZRUJ HVD VREGHY XQSILL GREXPHQWYV '5,36BHQ SC
6H IYHQ GHILQLWWWR®Y S\ WIGRQPJ HQ ILIKW UDFLVP YXOQHUDE
JURXSY LOQGLIJHQR®%WGIHRIIOHDVGH sgsv qw rx




+ XUP H QNLH®Q WND EHYDUDV RFK XWHENM@V | UHQ
FHQWDO LhJD 1| UP nQIDLQRP P LORUMAKQ

" HQ IMUGHWI [1HQ VDUXSS EHIUHSS VRP | UEWD DWW
NXQQD || UDWNI| UM VSUhNHW VRFLD@D RFK SRAQWND

\VDP P DQKDQJ

)$.7$5879%

( WNLOWN XJUWNW/SWLhN

OHIQNLHOL IU HQ VDPPDQVIWWQLQJ DY RUGHQ PHIQ YnUW RI
VSUNNJUXSSHQ |[VWHUVM|ILQVND VSUnNN 7LOO GH ILQVN XJUL
VDPLVND VSUNNHQ OHIQNLHOL EIU VWRUD OLNKHWHU PHG NY
PLQRULWHWVSnN L 1RUJH 6SUNNHW KDU RENVn OLNKHWHU P

11U JUIQVHQ JHQRP GHW ILQVND VSUnNRPUNGHW GURJV ryqz 1
VSUnNNHW JDPP HOGIH®V N.XY NDURIHEDO AQ NRP VSUnNNHW DWW |
2UG VRP LQIOXHUDWY DY VYHQVNDQ SORFNDGHV ERUW RFK H
PDMRULWHWVVSUnN RFK GH QRUGILQVND GLDOHNWHUQD NRP
)LQODQG QIU VSUnNHW PRGHUQLVHUDGHY RFK VWDQGDUGLVF

3n VYHQVNDRVIQGIEDO®HQ WRJ VSUNNHWY XWYHFNOLQJ HQ DQQ
IOGUH ILQVNDQ L VW|UUH XWVWUIFNQLQJ VDPWLGLJW LQIOXH
Q\PRGLJKHWHU VRP ELODU HOOHU GDWRUHU VNXOOH EHVNUL

(WW DY PHIQNLHOLY NIQQHWHFNHQ IU DWW ERNVWDYHQ + W\
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%6HJ UHSSHWP H QNLHQ

OHIQNLHOL XWURSDGHV WLOO HJHW \VSMDRDXGEBUHQHED ® DI
'n KDGH DUEHWHW PHG DWW J|UD PHIQNLHOL WLOODHMBW VNU
SUHVHQWHUDGH XQGHU PDQLIHVWDWLRQHQ HWW VSUNNOH[L
OIVWH XU ODUNXVHYDQJHOLHW VRP KDQ |[YHUVDWW WLOO PH

'"HWWD YIFNWH VWDUND NIQVORU KRV GHODU DY GHQ PHIQNL
IRUWIDUDQGH Sn VLWW VSUnN VRP IXOW RFXHUYROQHWLWYR PD @&/
MREEDGH PHG DWW K|MD VSUnNHWYVY VWDWXV YLWWQDU RP D'
SHUVRQHU NXQGH ULQJD RFK KRWD GH VRP YDU DNWLYD

'H@sx IHEUXDUL KDU XWVHWWYV WLOO PHIQNLHOLGDJHQ RFK X
6YHULJH

)$.73587%

6 SUNN HOHU GLDBGINW HWAE ROVINVEHMOXXW

'"HW YDU LQWH VMIOYNODUW DWW PHIQNLHOL VNXOOH HUNIQZC
(Q GHO DQVnJ DWW VSUNRNHW YDU HQ GLDOHNW DY ILQVND )]
VNXOOH DQVOXWD VLJ WLOO (XURSDUNGHWY PLQRULWHWVVS
XWUHGQLQJ 'lU NRQVWDWHUDGHY DWW GHW XU HWW VSUnNNY
QnJRQ VNDUS JUIQV PHOODQ YDG VRP 1VYJHWW &ISWnIN MO O (
SROLWLVNW EHVOXW 8WUHGDUHQ \RAMKHWDSADPN LRAGRUIDARUE HH I
PHIQNLHOL I|[UK|OO VLJ WLOO VMX SXQNWHU VRP EUXNDU YD
VSUNN UHVSHNWLYH GLDOHNW

+DQV VOXWVDWYV YDU DWW GHW JLFN DWW DUJXPHQWHUD I|U
DWW PHIQNLHOL VNXOOH EHWUDNWDYV VRP HWW HJHW VSUnN
PHIQNLHOL EOHY HUNIQW VRP HWW QDWLRQHOOW PLQRULWH

6YHQVRIDQHGDOLQJDUV S5RUQLREARBGNVRODLVHW KDU VHGDQ
GULYLW IUnJDQ DWW PHIQNLHOL IU HWW HJHW VSUnNN



)$.7$5879% [@

6 SUNNUHYLVDAVHULQJ RFK WIBQGDUGLVHULQJ

, RFK PHG I|[UVYHQVNQLQJHQ KDU DQWDOHW WDODUH VXFFHYV
XWYHFNOLQJHQ KDU HWW DUEHWH PHG VSUnNNUHYLWDOLVHUL
LQVDWVHU I|lU DWW VW|GMD |YHUI|ULQJ DY VSUnNHW PHOODC
VSUnNHW 'HW |IU GHQ VWDWOLJD P\QGLIJKHWHQ ,QVWLWXWHYV
DQVYDUDU I|[U GHW DUEHWHW

OHIQNLHOL YDU OIQJH HQEDUW HWW WDODW VSUnN 'HW DQY]|
XQGHU ILVNHW RFK Sn JnUGHQ 6SUnN IU QIUD VDPPDQNRSSO
, WUDGLWLRQHOOD QIULQJDU VRP MDNW ILVNH UHQQIULQJ I
VW|UUH XWVWUIFNQLQJ IQ L DQGUD VDPPDQKDQJ OHIQNLHOL
PLQVW LQRP GHQ O VWDGLDQVND U|[UHOVHQ

(Q GHO DY UHYLWDOLVHULQJDUEHWHW IU DWW VWDQGDUGLV
VWDQGDUGLVHUD PHIQNLHOL KDU SnJnWW L QnJUD GHFHQQL!
YLONHQ JUDPPDWLN RFK EHW\GHOVH DY RUG VRP VND JIOOD
RUGE|FNHU 'HW J|U GHW HQNODUH DWW VNULYD Sn PHIQNLH
HQ VWDQGDUG DQVHV RFNVn K|[MD VWDWXVHQ Sn HWW VSUnN

.ULWLNHU DY DWW VWDQGDUGLVHUD PHIQNLHOL PHQDU DWW
L VSUnNHW $WW YLVVD YDULHWHWHU GIUPHG NRPPHU I|UVYL
PHIQNLHOL

g$.7$587$

DUMAVIAU

11U GHW LQWH ILQQV QnJRQ VWDQGDUG L HWW VSUnN OHYHU
JUDPPDWLN NYDU OIQJUH 'HW J|U DWW PHIQNLHOL VNLOMHU
VSUNNRPUNGHW ,QVWLWXWHW |I|U VSUnN RFK IRONPLQQHQ G
TRUQHGDOVYDULHWHWHQ VRP IUIPVW SUDWMDQD-DSDUDQGD
*/OOLYDUHYDULHWHWHQ VRP L K|JUH JUDG SnYHUNDWYV DY VI
SENMILQVND” /DQQDQNLHOL SUDWDV NULQJ .XUUDYDDUD REK -.

+XU PHIQNLHOL DQYIQGV IU YIOGLJW SHUVRQOLJW RFK EHUR
XWVWUIFNQLQJ LQIOXHUDW DY ILQVND RFK VYHQVND 'lUI|U II
SUDWDU PLQXQNLHOL PLWW VSUNnN I1|U DWW XQGYLND VSUNN
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+\OWHQVWDP .HQQHWK 668UNNRXNRORSIL RFK GHW RIXOOEF
VSUNNEWEB sqst wyLYDQ NR PHLWI HL ROLV ROOXNKDDQ 6RP
7ROY WHPDWLVND IRUVEQXQYERHW IMOEHUDY 6DQQLQJV RFK
IJUVRQLQJVNRPPLVVLRQHQ I|lU WRUQHGDOLQJDU NYIQHU RF}

628 sqst wyDSLWHO w $VVLPLOHULQJVSROLWLNHQV NRQVHNY
LGHQWLWIEWDH)QNR PHLWI HL ROLVY ROOXNKDDQ 6RP RP YL DO
RFK DVVLPLOHULQJ DY WRUQHGDOLQAOXW E M VIV RE& HO DY B [
RFK I[lUVRQLQJVNRPPLVVLRQHQ I|lU WRUQHGDOLQJDU NYIQHL

628 sqst wyDSLWHO rr OLQRULWHWHQV DUEHWH [|U DWW EHY]
$LYDQ NR PHLWI HL ROLVY ROOXNKDDQ 6RP RP YL DOGULJ IXC
DVVLPLOHULQJ DY WRUQHGDOLQJBO XMNEIDWMILD RBK ®H QW BODIC
IJ]UVRQLQJVNRPPLVVLRQHQ I|]U WRUQHGDOLQJDU NYIQHU RFF

628 sqst wyDSLWHO v 6NDPPHQ RFK VRUJHQ VRP I|[UGHV YLGLE
YLHWKLLQ HWKHHQSILQ 8U EHUIWWH®MHIQ:8IRSHHWWH B IR OW
ROOXNKDDQ 6RP RP YL D\QGWLQQKQD RWK &PHUNBDHWKEMDQGH |
6DQQLQJV RFK I[UVRQLQJVNRPPLVVLRQHQ I|U WRUQHGDOLAQ.,
%DQG t

,62) £+ QDWLRQHOOD PLQRULWHWVVSUNN PHIQNLHOL
KWWSV 1A VH QDWLRQHOOD PLQRULWHWVVSUDN PHDQNLH
VSUDNUHYLWDOLVHULQJ

KWWSV A& VH QODWLRQHOOD PLQRULWHWVYVSUDN PHDQNLH
PHDQOQNILHOL VSUDNHW PHDQNLHOL

%NnGDPWDGH sqgsv qw ry



) (07 ( $77 ,17( )c 35%$7%
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) | UWYHQWNQLQIHQ DY GHP H QNLHOVDAQGH WNHGGH
LWRU XWWI FNQLQJ JHORP  XVELGBEQLQIVW WP HW
" HQIHP VMW 11HQ VBUXSS SRAVIMND EHVOXVRFK
EHJUHSS VRP | UDYJ| UDQGH || UDWNI| WM KXU

|| UWHOWNQLQJVSRAWNHQ JHQRP || UGHV

)$.7$5879%

8 QGHUYLVOLQJIWSUNNHWEGHY VWHQWND

cU ryyy WRJV EHVOXWHW DWW VYHQVND VNXOOH DQYIQGDV V
ILQDQVLHUDQGH IRONVNRORUQD VRP HWDEOHUDGHV L PLQRU
,QQDQ GHVV VNHGGH XQGHUYLVQLQJHQ Sn EDUQHQV KHPVSU)
ILQVNVSUNNLJD DWW EOL OIUDUH PHG KMIOS DY VWLSHQGLHL

(IWHU ryyy LQUIWWDGHY LQRP ORSSHW DY VH[ nU rx VWDWOL.
KMIOS DY GHW Vn NDOODGH )LQQE\JGVDQVODJHW 'HW PHGI|L
PLQRULWHWVRPUNGHW I|[lUORUDGH VW\UQLQJHQ DY VNRORUQ!
+IlUQ|VDQG RFK VHQDUH L /XOHn VWLIW VRP WRJ |[YHU OHGQL
EHIRONQLQJHQV LQIO\WDQGH |[YHU VNRORUQD I|[UVYNUDGHYV

DWW HQGDVW VYHQVND VNXOOH DQYIQGDV L VNRODQ )|UEXG
NRP VXFFHVLYW IYHQ DWW JIOOD IYHQ I|U GH NRPPXQDOD IRC

NA\UNDQV LQIO\WDQGH |YHU GH VWDWOLJD VNRORUQD L PLQRL
, VWIOOHW EOHY GHW GHQ VWDWOLJD 6NRO|YHUVW\UHOVHQ V
WLOO VNRODQ L PLQRULWHWVRPUNGHW IRUWVDWWH WLOO rz
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" HQ KHOYHQWND P HVRGHQ

)UnQ ryyy LQ Sn rzwg WDOHW DQYIQGHV L VNRORUQD L ROLN!
NDOODV GHQ *KHOVYHQVND PHWRGHQ  'HQ LQQHEDU DWW L
ITUHNRPPD 1UNnQ I|UVWDQDNRGR®MHIHD QBYn NDOODGHV GHQ KIl
PHWRGHQ [|lU GLUHNWPHWRGHQ RFK YDU LQVSULN IBUDWx®Y KX
WDOHW VNXOOH OIUD VLJ HWW Q\WW VSUnN 'HQQD PHWRG V
PLQRULWHWVRPUNGHW

JJUEXGHW PRW DWW EDUQ VNXOOH In SUDWD PHIQNLHOL YLG
VNROGDJHQ YDU LQWH VWDWOLJW VDQNWLRQHUDW , SUDNW
L PLORULWHWVRPUNGHW )JUEXGHW WLOOIPSDGHV IYHQ Sn U
PRGHUVPNO PHG YDUDQGUD EOHY GH EHVWUDIIDGH L ROLND

)$.7%$587%
) LQQE\ JGVXWHGQLQIHQ

cUrzsr SUHVHQWHUDGHY GHQ Vn NDOODGH ILQQEV\JGVXWUHG
RUGI|lUDQGH VDWW ELVNRSHQ L /XOHn VWLIW 20ORI %HUJTYL\

JLQQEVJGVXWUHGQLQJHQ KDGH VRP XSSGUDJ DWW XWUHGD V
GHODUQD L I1RUUERWXNHIBYOBHW SROLWLVNW VSIQGD OIJHW
DWW EOL HWW VODJWUI I|U DWW KIYGD 6YHULJHY WHUULWRU
, XWUHG QUQIXPHQWHUDYV I|U DWW VSUnNnNRPUNGHW KLVWRULVI
HHUILQVNDWYV +LVWRULHI|UIDOVNQLQJHQ OHIJLWLPHUDGH I|U\
DWW GHQ I|/UGD VSUnNSROLWLNHQ EDUD nWHUVWIOOGH WLQJ
PHGERUJDUQDV YLOMD

SWHGQLQJHQ NULWLYVHROGH VRIDIIKXGEW BIRUQHGITOHQ VRP Y
OHGDPRW L XWUHGQLQJHQ , VLQ NULWLN VNUHY KDQ

8. XQVNDS L HWW VSUnN VRP WLOO Sn N|SHW IU EDUQH(
DQVHV YDUD YIUGHO|VW VIUVNLOW QIlU KIQV\Q WDJHV
GDJOLJHQ RFK VWXQGOLJHQ WLOO SUDNWLVN DQYIQGC

S8ULQQE\JGVXWUHGQLOIHQVLGDQ tw
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/ | UDUQDV LR

'"HQ KHOVYHQVND PHWRGHQ YDU GHQ RIILFLHOOW VDQNWLRQ
"TUHPRW IDQQV GHW LQJD VNULIWOLJD LQVWUXNWLRQHU L KX
SUDNWLNHQ 'HW EOHY XSS WLOO YDUMH OIUDUH RFK OlIUDUL
VSUnNNSHGDJRJLN

rzsr YDU GHW uw DY OlIUDUQD VRP DQYIQGH ILQVND VRP KMI
\QJVWD EDUQHQ 'HQQD DQGHO NRP DWW PLQVND VQDEEW ,C
KXYXGVDNOLJHQ VYHQVND JIOOGH IUnQ GDJ HWW XQGHU rztq

'HWWD NDQ VHV L OMXVHW IUnQ ILQVNDQV VWIOOQLQJ Sn VPr
'lU YDU ILQVND I|[UVW HWW NUDY I|U DWW In XWELOGD VLJ 'H
HUVIWWDV DY VYHQ¥NDWRRF NUDWNDQ ERUW IUnQ OIUDUXWEL

'"HW UnGGH OIUDUEULVW L PLQRULWHWHQV VSUnNnNRPUNGH IUn
OIlUDUH VRP DQVWIOOGHYVY YDU HQEDUW VYHQVNVSUNNLJD ,V\
OIUDUXWELOGQLQJ GIU ILQVND EHK|OOV VRP XQGHUYLVQLQJ)\

crzsy VNLFNDGH nWWD WRUQHGDOVND OIUDUH LQ HQ VNULIW
DWW ILQVND VNXOOH LQI|UDV L IRONVNRODQV XQGHUYLVQLQ
OlUDUQD DQNODJDGHV I|U DWW YDUD ODQGVI|UUIGDUH DY GH
GH ILFN RFNVn PHGKnOO )|UVODJHW OHGGH WLOOVOXW IUDP
WLOOYDO L IRUWVIWWQINQHUWNRO D@ OGH GrtD WW OIVD ILQVN
YLG WLGHQ LQWH VRP HWW HJHW VSUnN
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) | LEXGP RW| UEXGHW 5

$WW NXQQD I[UEMXGD EDUQHQ DWW SUDWD PHIQNLHOL PHG °
PLQRULWHWVRPUMGEHWM WROHW BNHGGH HQ JUDGYLV I|UIQGU]
XWELOGQLQJ YHWHQVNDS RFK NXOWXU 81(6&2 VOISSWH nU
YLNWHQ DY DWW XWYHFENOD VLWW PRGHUVPNO RFK VSUNNHW
VMIOYNIQVOD )UDPI|UDOOW KRV EDUQ

cbhzvx IJ[UEM|G 6NRO|YHUVW\UHOVHQ VNRORUQD RFK VNROKHI
Ssubwb VLWW PRGHUVPNO Sn UDVWHUQD 'HW YDU GRFN VYnU
RFK PnQJD KDGH |[YHUW\JHOVHQ DWW GHQ KRROWYBQNMQ G H HW
VHQDUH ILFN P\QGLIJIKHWHQ XSSUHSD WLOO UHNWRUHUQD D!
XSSKIYDV '"HW YLVDU DWW GHW IRUWIDUDQGH IDQQV VNRORI
EDUQHQ DWW SUDWD PHIQNLHOL PHG YDUDQGUD

)$.7$5879%

. ROVHNYHQWHU DY WRG ROVWNHQ LWNRMAQ

.RPPLVVLRQHQ VIJHU L VLWW EHWIQNDQGH DWW VNRODQV VS
U PHIQNLHOLWDODQGH SHUVRQHU (Q GHO EDUQ KDGH VYnL
VYHQVND RFK ILFN HQ EULVWIIOOLJ VNROJNnQJ 'H EHVWUDIIQ
DQYIQGH VLWW PRGHUVPNO NXQGH YDUD VPIUWVDPPD GIU RF
DY VNDP |[YHU VLWW VSUnN RFK XUVSUXQJ PHG GHP JHQRP Kl
GH LQWH I|]UGH PHIQNLHOL YLGDUH WLOO VLQD EDUQ



)$.73587%

9 DG UHQ VRVDOLOWAANMRQ'" 5

, UDGLRSURSWD KRNWRULD S$UEHWVVWXJDQ NXQGH YDUD UIC
SONJROPQHU 6WHIDQ $UR DWW DUEHWVVWXJDQ YDU HQ WRWI
PHG GHW"

%YHIJUHSSHW P\QWDGHV rzwr DY DQWURSRORJHQ RFK VRFLROI
VOXwWQD PLOM|HU VRP IIQJHOVHU NORVWHU LQWHUQDWVNR
VRP VW\UV DY HQ VWDUN DXNWRULWHW RFK DWW GH VRP ER
VDPKIOOHW

*HQRP HWW VWULNW VFKHPD KnUG GLVFLSOLQ HQKHWOLJD
UHJOHUQD EU\WV GH LQWDJQDV WLGLJDUH YDQRU RFK EHWH
GHQ HJQD LGHQWLWHWHQ RFK XUVSUXQJHW OnOHW PHG LQV
RPIRUPDV WLOO HQ Q\ SHUVRQ 2P GHW O\FNDV IU LQWH HQ
VRP ERU Sn WRWDOD LQVWLWXWLRQHU KLWWD VWUDWHJILHU
KDQGOLQJVXWU\PPH (WW VIWW DWW EHKnOOD VLQ HJHQ LG}
YLOO WLOOVNULYD HQ

)$.73$587%

3" HWDUDQGUD WGHUI | WJ

'"HW |IU PnQJD DY YLWWQHVPNOHQ VRP EHVNULYHU I\WLVND EF}
6\QHQ Sn DWW VOn EDUQ L XSSIRVWUDQGH V\IWH KDU VHGDQ
, IRONVNRODQ I|lUEM|GV DJD I|UVW rzvy 'HW EHW\GHU LQWH |
LQRQDQ GHVV $JD YDU UHJOHUDW L VNRODQ UHGDQ YLG VHNI
XWYIJ RP DQGUD GLVFLSOLQnWJIUGHU LQWH IXQJHUDGH 11U
OIURYHUN rzsy YDU DJD I|[UEMXGHW OLNVRP NUIQNDQGH RFK
IRUWVIWWQLQJVVNRODQ YDU IJUEMXGHW

bYHQ DUEHWVVWXJDQV UHJOHU EHVNULYHU DJD VRP QnJRW \
, IRUUERWWHQV OIQV DUEHWVVWXJRUV nUVUDSSRUW IUnQ rz
InU JH VNDGRU Sn EDUQHW

OnQJD DY GH VLWXDWLRQHU VRP I|UH GHWWD DUEHVVWXJHEIL
DUEHWVVWXJRUQDYV HIJQD UHJHOYHUN 9LWWQHVPNO EHVNUL
EDUQHQ EOHYH®@ BHW YbVDU Sn DWW I\WVLVND EHVWUDIIQLQJ
GHW YLWWQDV RP LQWH VnJV VRP QnJRW QDWXUOLJW IYHQ



)$.7$5873%

+ XUGH UDVELRGRI LVND XQGHW NQLQJ DUQD
NXQGH JHQRP || LDV

'H UDVELRORJLVND XQGHUV|INQLQJDUQD L GHW PHIQNLHOLWLEL
GHFHQQLHU IUDP WLOO rztv , DUNLYPDWHULDOHW IUNnQ UDVE
&XUW 3HUVVRQ NXQQDW LGHQWLILHUD rvu SHUVRQHU XU GHC(
QDPQ RFK KHPRUW

)JU DWW NXQQD JHQRPI|UD UDVELRORJLVND XQGHUV|NQLQJD
PHIQNLHOLWDODQGH EHIRONQLQJHQ DQYIQGH UDVELRORJHU
VL) DY ORNDOD PHGKMIOSDUH VRP SUIVWHU RFK IRONVNROO
PnQJD KDGH I[JUWURHQGH I|U 0IWQLQJDUQD Sn EDUQ VNHGGH
RUGLQDULH XQGHUYLVQLQJVWLGHQ

2IWD YDU GHW SHUVRQHU VRP VMIOYD WLOOK|UGH GHQ VDPL
EHIRONQLQJHQ VRP KMIOBSMWH O VWRBGBVNQURD S&UHGLNDQWHU
UDVELRORJHUQD DWW In WLOOWUIGH DWW J|UD VLQD PIWQLC
'HWWD WURWY DWW GHW LQRP GHODU DY GHQ O VWDGLDQVN
PIQQLVNDQ

bYHQ I|J/UHWDJVOHGDUH KMIOSWH UDVELRORJHUQD JHQRP ILQ
GLVSRQHQW L .LUXQD +MDOPDU /XQGERKP

)$.7$5879%

5 DVELRRILQ RFK || UWWYHQWNQLQIHQ

J)JUVYHQVNQLQJVSROLWLNHQ RFK UDVELRORJLQ I[|OMHU VLQD
PHIQNLHOLWDODQGH VNXOOH OIUD VLJ VYHQVND VnJV GH VR
GHQ VYHQVND IRONVWDPPHQ 'HW IU LQWH KHOW NODUODJW
,QWH KHOOHU KXU UDVELRORJLQ SNnYHUNDGH DVVLPLOHULQJ

.RPPLVVLRQHQ NRQVWDWHUDU GRFN DWW I|[UVYHQVNQLQJVSI
VDPYHUNDGH L P\QGLJKHWVSHUVRQHUV DUJXPHQWDWLRQ RF
IlUGD SROLWLNHQ PRW GHQ PHIQNLHOLWDODQGH EHIRONQLQ

'H PHIQNLHOLWDODQGH YDU HWW KRW PRW EnGH 6YHULJH VR
%nGH I[TUVYHQVNQLQJVSROLWLNHQ RFK UDVELRORJLQ YDU H\
WLOO HQ NIQVOD DY I|[UQHGULQJ RFK I|[/UPLQVNQLQJ KRV GH |
NXQGH OHGD WLOO VNDP |[YHU GHQ HJQD LGHQWLWHWHQ RFK
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(OHQLXV /DUMWB§S®LI PLQRULWHWVSROLWLN2[8UsSUWNOLJ L
$LYDQ NR PHLWI HL ROLV ROOXNKDDQ RORPVWRPPDMW DO L J | X C
IRUVNQLQJVU BOKRUWEHMUQNDQGH DY 6DQQLQJV RFK I|[UVRQLC
WRUQHGDOLQJDU NYIQHU RFK ODQWDODLVHW %DQG s

(OHQLXV /DU&NROEDRQPAHGDOHQ PHOO,PDSVEYat WHUYDQ NR
PHLWI HL ROLV ROOXNKDDQ 6RPRRFN YLHP O &/ VN DX (RULMND Q7
BOXWEHWIQNDQGH DY 6DQQLQJV RFK I[UVRQLQJVNRPPLVVLR
ODQWDODLVHW %DQG s

*RINPDQ (UYLQJR®W®D LQVWLWXWLRQHU I1\UD HVVIHU RP DQ
YLOONRXYW] @ 6WRFNKROP 1RUVWHGWY DNDGHPLVND I|UODJ

+XVV /HQD 6&63J8hNIJUOXVWHQV NRQVHNYHQVHU 2P VSUNN N>
628 sqst wyLYDQ NR PHLWI HL ROLV ROOXNKDDQR®RP RP YL |
WHPDWLVND IRUVNQG&EQIWEDBMNSRNWEGBH DY 6DQQLQJV RFK

IJUVRQLQJVNRPPLVVLRQHQ I|U WRUQHGDOLQJDU NYIQHU RF}

+\OWHQVWDP .HQQHWK 668UNNRXNRORSIL RFK GHW RIXOOEF
VSUNNE\B2HWsgqst wyLYDQ NR PHLWI HL ROLV ROOXNKDDQ 6RP
+ ROY WHPDWLVND IRUVEQXQYEHWIQIPODGHUDY 6DQQLQJIJV RF
IJUVRQLQJVNRPPLVVLRQHQ I|U WRUQHGDOLQJDU NYIQHU RF}

3HUVVRQ &XURUMNOQILQIVVWXGLH DQJNHQGH UDVELRORJLVNI
WRUQHGDOLQJDU NYIQH®2RB Fsk sQ vy WDIDD N\NRHRHLWI HL ROLV
ROOXNKDDQ 6RP RP YL ROFUWHPOWLMMY tRUVNQLQJVUDSSR
BOXWEHWIQNDQGH DY 6DQQLQJV RFK I[lUVRQLQJVNRPPLVVLR
ODQWDODLVHW %DQG s

628 sqst wyDSLWHO x 8WELOGQ$QYDRFKRRVHNWI QiL,ROLV ROO
6RP RP YL DOGULJ IXQQLWV H[NOXGHULQJ RFK DVVLPLOHUL
ODQWD GDIXWEMWIQNDQGH DY 6DQQLQJV RFK I[UVRQLQJVNRF
NYIQHU RFK ODQWDODLVHW %DQG r

628 sqst wyDSLWHO u $WW E\WD VSUNnN + EHUIWWHOVHU 1UnQ
PXLVWHOXNVLD NRXOXVWD 8U EHUIWWHOVHQ "'HW PnVWH M.
HQV InU WD®IDYBEWR PHLWI HL ROLV ROOXNKDDQnWBRP RP YL
VDQQLQJ RFK YHUNWEHMH@NDQGH DY 6DQQLQJV RFK I|[UVRQL
WRUQHGDOLQJDU NYIQHU RFK ODQWDODLVHW %DQG 't



6-b77( 9%$' b5 0,125,7(7(16

75b))(1 .8/785 %25720 635¢c.(7"

" HW ULQW EDUD VSUNNHWWRP  KDU SnYHUNDW DY
WIDVMQV SROVN J HOWP RWRUQHGDQQJIDU NYI QHURFK
MQVBMLVHARFK GHUDV XWSUXQJQ@ID VSWhNRP UhGH

6 NIWKH W | 1HQ VDU XSS DQGUD GHDMUDY P LORUMAKQV
NXQ@XURFK NXQ@XUDUY VRP  RFNVin NRP P LADWV

1| U QGLDV

)$.7$5879$

. XAOXUHQ ERURP  VSWhNHW

'H IOHVWD PHIQNLHOLWDODQGH YDU PnQJV\VVODUH 'HW EHK
NOLPDWHW VDWWH VLQD EHJUIQVQLQJDU Sn KXU GH NXQGH (
MRUGEUXN RFK VNRJVEUXN I|[U VMIOYKXVKNnOOQLQJ -DNW RF
L GH QRUUD GHODUQD DY PLQRULWHWVRPUNRGHW /IQJUH V|G
J\QQVDPRWGEUXNHW VSHODGH GIUI|U HQ VW|UUH UROO I|U O
(Q GHO KDGH UHQDU YLOND EODQG DQQDW DQYIQGHV VRP GlL
PHVWD VMIOYD RFK PnQJD Y D UHGWNWRRD GSHU QYWY HOUN) JDU T
VIVRQJHQV V\VVORU

'"HW WUDGLWLRQHOOD VIWWHW DWW OHYD IU IRUWIDUDQGH Y
LGDJ LQWH IU DYJ|UDQGH I|U I|JUV|UMQLQJHQ I|U GH IOHVWD

7TRUQHGDOLQJDU NYIQHU RFK ODQWDOLVHW KDU OHYW VLGD
ILQVND NXOWXUDUYHW RFK KDU LQIOXHUDWY DY GHQ VYHQV
ROLND NXOWXUHOOD LQIOXHQVHUQD WLOO GH PHIQNLHOLWD



)$.7$5873

51 WIQ DWF JD UHQDU

5HQDU KDU KLVWRULVNW KDIW VWRU EHW\GHOVH I|U PLQRUL
In KHP K| 1UnQ IQJDUQD )|U GH WRUQHGDOLQJDU NYIQHU HC
IlU GHW HQ YLNWLJW WUDGLWLRQ RFK HQ GHO DY GHUDV NXC
|IJD RFK VN|WD UHQDU KDU GRFN OIQJH YDULW EHJUIQVDG

'"HW YDU Sn ryyq RFK rzrq WDOHQ VRP ULNVGDJHQ EHVOXWDC(
EHJUIQVDYV I|U ERIDVWD RFK HQEDUW VNXOOH WLOOIDOOD VI
%HVOXWHW WRJV PHG YHWVNDS RP DWW IYHQ DQGUD JUXSSI
OIQQLVNRUQD IRUWVDWWH GRFN EHGULYD UHQVN|WVHO Sn O

BHGDQ rzsy KDU WRUQHGDOLQJDU NYIQHU RFK ODQWDODLVF
NDOODV NRQFHVVLRQVUHQVN|WVHO .RQFHVVLRQ EHW\GHU V
EHGULYD UHQQIULQJ XWDQI|U ODSSPDUNVJUIQVHQ Sn GH RP|
UHQVN|WVHO RUPEGIHXH® , GH VDPHE\DU VRP KDU NRQFHVV
RUWVERU UIWW DWW 1JD UHQDU LQWH EDUD VDPHU (WW KX
NRQFHVVLRQVLQQHKDYDUH

OHIQNLHOLWDODQGH RYDQI|U ODSSPDUNVJUIQVHQ VDNQDU ||
VRP GH WUDGLWLRQHOOW JMRUGH LQQDQ UHQQIULQJHQ UHJ

)$.7$5879%

9l I UAM WHWP HW

9IIUWL EHW\GHU YIUG Sn PHIQNLHOL 6\WWHPHW LQQHEDU DW
HPRW UHQVN|WDQGH IMIOOVDPHU VRP LQQHERHQGH XQGHU )
YIUGIDPLOMHQ In HQ UHQ UHQN |WW \O O Wb FDHOAD B\ UD K DY MW GIK
EHW\GHOVH I|U GHW VRFLDOD OLYHW RFK GHW YDU RIWD GH
VDPPD JnUG nU HIWHU nU 6DPDUEHWHW LQQHEDU HWW QIUD
ELGURJ WLOO VDPPDQKNOOQLQJ PHOODQ PLQRULWHWHUQD

Sn rzwqg WDOHW 'n KDGH GH IOHVWD VDPHU HJQD KXV DWW E



)$.7$5873%

0 \ WOWMURFK | QDU

)JU DWW In PDWHQ WLOO GMXUHQ DWW UIFND XQGHU GHW On
WD YDUD Sn DOOW WLOOJIQPOUHQY YUWHYRPI VDRRKVGB NXQGH
VWUIFNRU I|[U DWW Qn VONnWWHUP\UDUQD O0IQQLVNRUQD EHU
SODWVHU GIU GHW JLFN ,EODQG OnQJW LIUnQ KHPPHW 'H E
KIHW I|J/UYDUDGHYV RFK NXQGH VHGDQ KIPWDV Sn YLQWHUQ QI
DOOWVn YIOGLJW YLNWLJD I|[U GHQ PHIQNLHOLWDODQGH EHI
KDOYQRPDGLVHUDGH OLY PnQJD OHYGH GIU GH EHK|YGH UH\
VDPOD LQ PDW RFK EHGULYD KDQGHO I|U DWW In OLYHW DW\
IUnQ KHPPHW PnQDGHU nW JnQJHQ

9HP VRP IJGH GHVVD PDUNHU YDU GRFN LQWH KHOW IDVWVW
VWDWHQ NXQGH OIJJD EHVODJ Sn PDUNHQ JHQRP Vn NDOODG
VSUNNI|JUELVWULQJ YDU GHW VYnUW I|[U EUXNDUQD DY VOnW\
VLWW EHKRY DY IQJDUQD 'HQQD SURFHVV YDU VIUVNLOW LQ
1IVWDQ yy qqgq KHNWDU IQJVPDUN GURJV Gn LQ WLOO VWDWH
VRP GHW EHVOXWDGHV RP ILFN LQQHKDYDUQD EHKnOOD

)$.73587%

8 WO WQLQIHQ

11U LQGXVWULDOLVHULQJHQ WRJ IDUW L 1IRUUERWWHQ XQGH
IYHQ I|UIQGUDGH OHYQDGVP|QVWHU I|U WRUQHGDOLQJDU NY

(IMHNWLYLVHULQJDU L VNRJV RFK MRUGEUXN VDPW H[SDQVL
VWUDWHJIL IUnQ VWDWHQV VLGD I|U DWW |[ND SURGXNWLRQH ¢
ERODJ N|SWH XSS MRUGEUXNVJnUGDU I|U DWW LVWIOOHW EH

,QGXVWULHUQD L .LUXQD ODOPEHUJHW RFK /XOHn EHK|YGH |
YI[DQGH LQGXVWULHUQD tzwpGWD GHNWWLDEH3GH IOHVWD VPnV
ODJWV QHU RFK VNRJVEUXNHW EHK|YGH LQWH OIQJUH OLND
K|J XWDQI|U WIWRUWHUQD RFK PnQJD EHK|YGH IO\WWD I|U D\
YLWWQDW RP KXU GH PHU HOOHU PLQGUH NIQGH VLJ WYLQJD
VYLNQD DY VWDWHQ I|lU DWW GHQ LQWH VnJ WLOO DWW LQG)>

IDQQV

OHG XWIO\WWQLQJHQ I[JUORUDGH GH PHIQNLHOLWDODQGH IYl}
OHIQNLHOL EOHY I|lUNQLSSDW PHG GHW JDPOD RFK OnJ HNRQ
VSUnNnNHW I|U GHP VRP VNXOOH EOL QnJRW KIU L YIUOGHQ



)$.7$5873

9DGI U. XaxXubuy"

XOWXUDUY IU QnJRW VRP EOLU YLNWLJW L YnU VDPWLG QIlU
'"HW NDQ WLOO H[HPSHO YDUD I|JUHPNnO WUDGLWLRQHU E\JJ(
NXOWXUPLOM|HU RFK VIWW DWW OHYD .XOWXUDUY NDQ VND
YDUD I|lUDQNUDG Sn HQ SODWV 2IWD O\IWV GHW XSS VRP Qn
YLVVD PIQQLVNRU 'HW JnU GRFN YIOGLJW VIOODQ DWW GUD
KIUNRPVW HIWHUVRP GHW KHOD WLGHQ J|UV RP RFK VNDSD"
RFK I|]U ROLND V\IWHQ
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'"HILQLWLRQ DY NXOWXUDUY
SRQVWUI|P 2ZH XOMXUDUYVSROLWLN 9LVE\ I1UnQ VOLWHQ VF
6WRFNKROP &DUOVVRQ

*lOODQGH UHQQIULQJVODJ IUnQ rzxr
KWWSV WwAAVZWGDJIJHQ VH VY GRNXPHQW RFK ODJDU GRNXPHQW
IRUIDWWOLQJVVDPOLOJ UHOQDULQJIVODJ rzxrutxBVIV rzxr utx

628 sqst wyDSLWHO y 7UDGLWLRQHOOD QIULQJDILYR® NEHQW
PHLWI HL ROLVY ROOXNKDDQ 6RP RP YL DOGULJ IXQQLWV H]
WRUQHGDOLQJDU NYIQHWRWEHWQOWMDQDBHVBEW6DQQLQJV RFI
IJUVRQLQJVNRPPLVVLRQHQ I|U WRUQHGDOLQJDU NYIQHU RF}

6H VLGDQ tzz urr I|/U HQ GHWDOMHUDG EHVNULYQLQJ DY NRQF

628 sqst wyDSLWHO w $WW E\WD VSUnNN = EHUIWWHOVHU I1UnC
PXLVWHOXNVLD NRXOXVWD 8U EHUIWWHOVHQ "'HW PnVWH M
HQV InU WD BBGWR PHLWI HL ROLV ROOXNKDDQnBRP RP YL
VDQQLQJ RFK YHUNOEHMH@NDQGH DY 6DQQLQJV RFK I|[UVRQL
WRUQHGDOLQJDU NYIQHU RFK ODQWDODLVHW %DQG 't



6-81"(

e 9%$57 b5 9, 3c 9b

9 DGVRP P HQDVP HG DQWDURFK || WRQLQJ | U
YLNVAOVADWAT| UM 1] U DWARNX QQD VD EHVOXWI | GIDQGH
P LORUMAAQ | LDP | YHU 6 MKQGHWI 11HQ VIDUXSS
NRP P MMRQHQV EHG| P QLQIDULGH I UhJRUQD

)$.7$5879%

9HP NDQ Knd@bV DQVYDULJI"

9HP IU DQVYDULJ I|U KLVWRULVND RUIWWYLVRU" 'H ODJDU RF
KHOW DQQRUOXQGD QIU NUIQNQLQJDUQD JHQRPI|[UGHV 2IWD
YDULW DQVYDULJ QIU GHW JIOOHU KLVWRULVND RUIWWYLVRU

*nU GHW DWW KnOOD HQ QXWLGD DNW|U DQVYDULJ I|[U KLVWR
IRONJUXSS L HQ DQQDQ WLG RFK XQGHU DQGUD I|[UXWVIWWQL

.RPPLVVLRQHQV NRUWD VYDU IU -D GHW JnU DWW KnOOD DN
NRPPLVVLRQHQ EHG|PHU DWW RUIWWYLVRUQD IU EHVWnRHQGH
PLQQH OLQRULWHWHQ KDU LQWH KDIW RFK KDU IRUWIDUDQG
VRP EHIRONQLQJHQ L |[YULJW %HVWnNHQGH PLVVI|UKNOODQGF
ITUVRQLQJVSURFHVV VND YDUD P|MOLJ

2DYVHWW YLONHQ DNW|U VRP XWI|UW HWW YLVVW DJHUDQGH
DWW NRQWUROOHUD PLQRULWHWHQ RFK PLQRULWHWVRPUNGI
[JUVYDUVSROLWLVND HNRQRPLVND RFK UDVELRORJLVND V\IW

(IWHUVRP VYHQVND VWDWHQ VRP RUJDQLVDWLRQ YDULW EHV
DQVYDULJ I|U VLQDYKQ (RPOSHUDBQBUQD VRP DJHUDW L VWDW
KLVWRULVNW
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. RP P DAMLRQHQV VOXWDW L DQVYDM UnJDQ

THIWHQ QHGDQ IBlKMPYYINW RHLWI HL ROLVY ROOXNKDDQ + 6RP
VLGDQ vxz

3$VVLPLOHULQJVSROLWLNHQ YDU VDQNWLRQHUDG DY VWDWH:
RFK [YHUJUHSS VRP HQ GLUHNW HOOHU LQGLUHNW I|[OMG DY
KLVWRULVND KIQGHOVHUQD KDU GHW L YLVVD IDOO YDULW P
EXULW DQVYDUHW I|U GHW VRP LQWUIIIDW , DQGUD IDOO KD
NODUODJW DWW DVVLPLOHULQJVSROLWLNHQ KDU OHWW WLO
VSUnNHW VNDPEHODJWV RFK L IOHUD IDOO JnWW I|JUORUDW |
L VNRODQ RFK DUEHWVVWXJDQ RFK GIUPHG KDPQDW L HWW N
SNYHUNDW GHP XQGHU GHUDV OLYVWLG I|/UOXVW DY NXOWXL
UDVELRORJLVND YIUGHULQJDU .RQVHNYHQVHUQD DY GHWWD

)JU DWW HQ I|[UVRQLQJVSURFHVV |[YHUKXYXGWDJHW VND YDUI
RUIWWYLVRU nWJIUGDV 'HW VRP IUDPNRPPLW RP VWDWHQV F
RI|UPnJD HOOHU XQGHUONWHQKHW DWW VN\GGD HQVNLOGD %
PhWW PIWW DQVHV VWULGD PRW JUXQGOIJIDQGH PIQVNOLJD
DQQDW 6YHULJHV LQWHUQDWLRQHOOD nWDJDQGHQ VnVRP %
(XURSDNRQYHQWLRQHQ RP PIQVNOLJD UIWWLJKHWHU

6RP SNSHNDWV WLGLJDUH NDQ VWDWHQ LQWH DQVHV YDUD M
[YHUJUHSS VRP LQWUIIIDGH LQQDQ 6YHULJHYV IRONUIWWVOLJ
KDGH WUIWW L NUDIW 'lUHPRW NDQ VWDWHQ RFK N\UNDQ XV
VWDWHQ WDU DQVYDU I|U DWW NRPPD WLOO UIWWD PHG EHV)
DQVYDU I|U DWW JRWWJ|UD DVVLPLOHULQJVSROLWLNHQV NR(
VRP XSSVWnWW 'IlUXW|YHU KDU VWDWHQ HWW UIWWVOLJW D
PLQRULWHWHQV NXOWXU RFK LGHQWLWHW JHQRP DWW EODC
PDQ nWDJLW VLJ JHQRP (XURSDUNGHWY NRQYHQWLRQHU RP \
QDWLRQHOOD PLQRULWHWHU RFK GH QDWLRQHOOD PLQRULW



)$.7$5873%

9 DG E| UWIDWAQ J| UD QX"

)JU DWW JRWWJ|UD DVVLPLOHULQJVSROLWLNHQV NRQVHNYHC
LQVDWVHU Sn YDG VWDWHQ E|U J|UD

,QVDWVHUQDV IU XSSGHODGH L IHP [YHUJULSDQGH PnO

, QVDWVHU I|U HQ IRUWVDWW I|/UVRQLQJVSURFHVV

+/lU EHVNULYHU NRPPLVVLRQHQ KXU VWDWHQ E|U L QIUD
YLGDUH PHG I|lUVRQLQJVSURFHVVHQ +IU LQJnU DWW VWD
RFK JH HQ RITHQWOLJ XUVINW

6\QOLJJ|UDQGH RFK HJHQPDNW

)JU DWW NXQQD JH PLQRULWHWHQ HQ NROOHNWLY XSSUIW
NXQVNDSHQ RP PLQRULWHWHQ RFK IJUVYHQVNQLQJVSURF
+IU ILQQV EODQG DQQDW [|{UVODJ DWW VWDWHQ E|U LQUI\
PLQRULWHWHQ .RPPLVVLRQHQ O\IWHU IYHQ EHKRYHW DY
KLVWRULD VSUnN RFK VDPKIOOH )|U DWW In EIWWUH P|M
XW|YD LQIO\WDQGH I|[UHVOnV RFNVn HWW |[NDW ELGUDJ W]

)JUYHUNOLJD RFK XW|ND UIWWLJKHWHUQD

.RPPLVVLRQHQ O\IWHU DWW GHW UHGDQ LGDJ ILQQV ODJC
QDWLRQHOOD PLQRULWHWHUQD RFK GH QDWLRQHOOD PL(
UIWWLIJKHWHU LQWH I|[UYHUNOLJDGH LGDJ 7LOO H[HPSHO
PHIQNLHOL L VNRODQ I|[UEIWWUDV

6SUNNUHYLWDOLVHULQJ RFK NXOWXUIUIPMDQGH

'HW IU DY VW|UVWD YLNW DWW VWDWHQV DUEHWH PHG DW
EHYDUDQGHW DY PHIQNLHOL 2P GHWWD LQWH J|UV ULVNF
NXOWXUDUY DWW I|[UVYLQQD )|JUVODJHQ U|U EODQG DQQTC
In SHUPDQHQWD PHGHO L VWDWHQV EXGJHW RFK DWW IRC
KnOOD NXUVHU L PHIQNLHOL L VDPEDQG PHG XW|YDQGHW
QIULQJDU

6WIUNW QRUGLVNW VDPDUEHWH

7TRUQHGDOLQJDU NYIQHU RFK ODQWDODLVHW GHODU PnQ.
PHG GH QRUVND NYIQHUQD RFK KDU P\FNHW JHPHQVDPW F
J)LQODQG .RPPLVVLRQHQ I|JUHVONnU GIUI|[U DWW VWDWHQ E
QRUGLVND DUEHWHW )UDPI|IUDOOW QIU GHW NRPPHU WLO
RFK PHGLDOW XWEXG Sn PLQRULWHWVVSUnNNHW
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628 sqst WyDSLWHO rs .RPPLVVLRQHQV VWIGOQDRQ JNIR PG\ WD H
ROLV ROOXNKDDQ 6RP RP YL DOGULJ IXQQLWYV H[NOXGHULC
WRUQHGDOLQJDU NYIQHW RWE HODIQWDQTBHVBEW 6DQQLQJV RFF
ITUVRQLQJVNRPPLVVLRQHQ I|]U WRUQHGDOLQJDU NYIQHU RFK

628 sqst wyDSH®/ rt 8SSUIWWHOVH RIFKDQUWR ®HQW I ,HL ROLV R
6RP RP YL DOGULJ IXQQLWYV H[NOXGHULQJ RFK DVVLPLOHUL
ODQWD CSIDDMWABHWIQNDQGH DY 6DQQLQJV RFK I[UVRQLQJVNRF
NYIQHU RFK ODQWDODLVHW %DQG r

628 sqst wyDSLWHO ru )JUVODJ Sn LQVDWVHU I|$UYD\ORRRQJ R
PHLWI HL ROLV ROOXNKDDQ 6RP RP YL DOGULJ IXQQLWV HJ
WRUQHGDOLQJDU NYIQHW RWE HODIQWDQTBHVBEW 6DQQLQJV RFF
ITUVRQLQJVNRPPLVVLRQHQ I|]U WRUQHGDOLQJDU NYIQHU RFK

628 sqst wyDSLWHO u $WW E\WD VSUnN + EHUIWWHOVHU 1UnQ
PXLVWHOXNVLD NRXOXVWD 8U EHUIWWHOVHQ "-DJ XQGUDU Y
V|GHULIUSQYDQ NR PHLWI HL ROLVY ROOXNKDDQnNBRMA®LYLID
RFK YHUNOQXKHEWMWIQNDQGH DY 6DQQLQJV RFK I[lUVRQLQJVN
WRUQHGDOLQJDU NYIQHU RFK ODQWDODLVHW %DQG 't



9LVVW ILQQV

, QRYHP EHJsgst NRP NRP P IMRQHVVOVEHNQNDQGHS LYDQ NR P HW HL
RQVRA@XNKDDQ + 6RP RP YLDGBULJ |XQQLW

g YHUr wg YWHWP nCEHJ WEURP  ROND HJ DUHQKHMUDY || DAVHWQLQJ
0 \ NHANMIUGP nWP HQHQVINJINUVRP HQU GWhGJIHORP YIWEHWP n®R

XSSGYHIHQ DY DMN QQD\LI RA QQIINRLG $ WIHQVKLWRUD NXOMURAK VSN
LOMU NQDV . QDSSWILQQV 0 HQ YMALOQV YL

' HAKI UMMGEHALNHD DMUDBWE\ JJHUSN NRP P MMRQHQVDLEHM
' HAVUHQY! J ILDP nW| UDWY| UK YDGVRP KDUKI QWP HQ RANVA HD
P | NJKHADMBUDDRP  YDIAYL\VNULGD)

b UGHA| BRQQI P H3 YnUKLWRUD YDLDQGLD WY RAK WHND N LNDQ
VRP 1 UQ WDVMI HIBUI UGHADNIRADQQDAVRP NRP P HUKI L WY

' HAIUQLAKDQV DMKWRUAD RAK SIDDRP LGHY KI UMMGEHALLNHD
1ROULO 9DAWLOQV YL

3 UHVHOVBMIRQVUX QGD RFK LQFKHFNQLQJ
/ "D SIHHIMD\L P HG Kl QQLQIM UDVRAK Q0P Q $ QWQIHD Sn WHWD
HIBUP H QNLHD %440 W JI LD RANVh YDG QLVIAGE UXNRWARFK YLOD
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